
London Pensions Fund Authority 

 

AUDIT & RISK COMMITTEE  
 

AGENDA 
 

Date: Wednesday 04 March 2025 

Time: 12:30 – 15:00 

Location: MS Teams 

 

No. ITEM DECISION LEAD TIME 

0. 
Closed Session with the External Auditors, Ernst 
and Young Update 

C Hall 
EY 

12:30 
(15min) 

1. 

ARC857 - Introductory Matters 

i. Chair’s Welcome 
ii. Declaration of Interests 
iii. Minutes from the previous meeting held on 

17/11/2025 
iv. Review of previous meeting actions 

Welcome 

Note 

Approve 

Note 

C Hall 
A Durkan 

12:45 
(10min) 

Internal and External Audit 

2. 

ARC858 - Internal Audit 
i. Internal Audit - Draft Annual Report  
ii. GDPR & Investment Management Oversight 

Audits 
iii. Internal Audit Status Update Report 

Review and  

Note 

N Murton  
A Allen-Chitwa 
PwC 

12:55 
(20min) 

3. 

ARC859 - External Audit 

i. External Audit - Annual Report 2024-25 
ii. External Audit - Lessons Learnt Report 2024-25 
iii. External Audit - Timetable 2025/26 

Review and 

Note 

 
N Murton  
A Allen-Chitwa 
EY 

13:15 
(30min) 

4. ARC860 - Internal Audit Procurement Update 
Recommend 

for Approval 
N Murton  
A Allen-Chitwa 

13:45 
(10min 

Short 5min comfort break if needed 

Finance  

5. ARC861 - Financial Report Note 
N Murton  
A Allen-Chitwa 

13:55 
(10min) 

6. ARC862 - Treasury Management Report 2025-26  Note 
N Murton  
A Allen-Chitwa 

14:10 
(15min) 

7. 
ARC863 - Treasury Management Policy & 
Strategy 

Review and 

Approve 

N Murton  
A Allen-Chitwa 

14:25 
(15min) 

Governance, Risk and Compliance 

8. 

ARC864 - Governance 

i. Gifts and Hospitality Register  
ii. Terms of Reference Review 

 

Note 

Note 

A Durkan 
14:40 
(5min) 

9. 

ARC865 - Risk & Compliance  

i. Risk Register and Dashboard 
ii. Fund Compliance Update  

 

Note 

Note  

 

N Murton  

M Visram 

 

14:45 
(10min) 

10. 
ARC866 - Employer Management Services 
Update 

Note L Watson  
14:50 

(10min) 

11. 
ARC867 - Forward Plan & Any Other Business Advise 

 

C Hall 

15:00 

(5min) 

- MEETING END - - END 



London Pensions Fund Authority 

 

 
 
Committee Members: 

  

Conrad Hall Committee Member and Chair MS Teams 
Richard Olszewski Committee Member MS Teams 
Mandy Sadler Committee Member MS Teams  
   

In attendance:   
Audrey Allen-Chitwa 
Jo Donnelly  
Ashley Durkan 
Iryna Kunitska 
Daniel Lynch 
Jason McKenzie 
Neville Murton 
John Preston 
Mala Visram 
Lana Watson 

LPFA Head of Finance and Accountancy (Deputy S151 Officer) 
LPFA Chief Executive Officer  
LPFA Head of Governance  
LPFA Finance Manager 
LPFA Finance Manager 
LPFA Compliance and Risk Officer (Item 9 Only) 
LPFA Interim Director of Finance (S151 Officer) 
LPFA Board Chair (Observer) 
LPFA Pensions Technical Manager (Item 9 Only) 
LPFA Funding and Investment Director (Item 10) 

MS Teams  
MS Teams  
MS Teams 
MS Teams 
MS Teams 
MS Teams 
MS Teams 
MS Teams 
MS Teams 
MS Teams 

   
Internal Auditors - PwC   
Aaron Bendasiuk PwC Senior Manager (Items 1- 3 Only) MS Teams  
Stephanie Edenborough  PwC Partner (Items 1- 3 Only) MS Teams  
   
External Auditors - EY   
Mark Hodgson  EY Partner (Items 1- 3 Only) MS Teams 
Rachel Merez EY Manager (Items 1- 3 Only) MS Teams 

 
Note that we may not need to discuss item 4 as this has been circulated as a decision by email to ARC. 


