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Investment Committee 
5th March 2010
10.00 am, Board Room, Dexter House.
Agenda
	1.
2.
	[IC 586]


	DECLARATIONS OF INTEREST

Members to make a declaration of any personal or prejudicial interests in 
any matter to be considered at this meeting
INTRODUCTORY MATTERS

Reporting the minutes of the meeting held on 17th December 2009 and to review action points.


	
	
	Items for decision



	3.
	[IC 587]
	STATEMENT OF INVESTMENT PRINCIPLES (SIP)
Reporting the updated SIP for approval in draft form


	4.
	[IC 588]
	DUE DILIGENCE (INCLUDING HEDGE FUNDS)

Reporting LPFA’s due diligence template for approval



	5.
	[IC 589]
	BENCHMARKS AND TOLERANCES AROUND THEM

Formalising the process for applying discretion around benchmarks and tolerances. 

	6.
	[IC 590]
	REVIEW OF CLASS ACTION ARRANGEMENTS 
Informing Committee of the process for claiming compensation from class actions

	7.
	[IC 591]
	VALUATION OF ASSETS

Setting out the methodology to determine the valuation of alternative investment holdings.
	[IC XXX]
	VALUATION OF ASSETS - AB

	
	
	Items For Discussion/Noting

	8.
	[IC 592]


	REGULAR REPORTING

Reporting on current asset allocations and valuation, funding and risk issues, performance and individual portfolio reviews.



	9.
	[IC 593]
	COMPLIANCE REPORTS

Reporting on compliance in the areas of transaction costs, corporate governance, custody and voting.



	10.
	[IC 594]
	RESPONSIBLE INVESTMENT WORKPLAN
Updating Committee on progress against the RI workplan


	11.
	[IC 595]
	INSIGHT AND BGI SWAPS

Explaining valuation differences between BGI and Insight and the effect on fees


	12.
	[IC 596]
	PROGRESS REPORT ON THE IMPLEMENTATION OF THE INVESTMENT STRATEGY

Reporting progress for both the active and pensioner sub fund


	13.
	[IC 597]
	LGPS INVESTMENT REGULATIONS

Reporting the implementation plan for the 2009 regulations
P.T.O

	14.
	[IC 598]
	ACTIVE GLOBAL EQUITY MANAGEMENT
Evidence of the success of Hymans’ short list for active global equity management

	
	
	ANY OTHER BUSINESS

· Training needs
· Items for future agendas

· Risk Management

Meeting Dates 2010:

5th March 2010 10.am

11th June 2010 10.am

17th September 2010 9.am – Board Awayday

26th November 2010











