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Audit Committee 
14th September 2010
At 11:30 am 4th Floor, Dexter House 
Agenda
	1.
	[AC 307]


	INTRODUCTORY MATTERS

Apologies for absence, declarations of interest and reporting the minutes of the meeting held on the 22nd June 2010, as reported to Board on 1st July 2010, for formal approval.


	2.
	[AC 308]

	EXTERNAL AUDIT ~ AUDIT COMMISSION
Enabling the external auditors to present the Annual Governance Report, review the final statement of accounts plus previously reported recommendations.


	3.
	[AC 309]

	INTERNAL AUDIT ~ PWC
Updating the Committee on the status of internal audit and monitoring of audit recommendations. Risk Management In Practice audit report to follow.


	4.
	[AC 310]


	FINANCIAL MONITORING

Reporting the 1st Quarter position on the 2010-11 budget, use of reserves and progress against the efficiencies plan for 2010-11.


	5.
	[AC 311]
	RISK MANAGEMENT

Reporting progress against tasks in the corporate risk register.


	6.
	[AC 312]

FOI Exempt
	INVESTMENT COMMITTEE ASSURANCE
Proving an opportunity for Committee to discuss LPFA’s due diligence checklist and monitoring arrangements.


	7.
	[AC 313]
FOI Exempt
	TREASURY MANAGEMENT POLICY ~ COMPLIANCE

Reporting on the administration of cash investment and compliance with Code of Practice 1. 



	8.
	[AC 314]
	LGPS MANAGEMENT & INVESTMENT OF FUNDS
Reporting an update to the action plan reported to the February Committee.



	9.
	[AC 315]

FOI Exempt
	RESIDUAL LIABILITY CLAIMS – ASBESTOSIS

Reporting on the progress of inherited personal injury claims.


	10.
	[AC 316]
	FRAUD CONTROL FRAMEWORK

Reviewing LPFA’s Fraud Control Framework plus the annual action plan.


	11.
	[AC 317]
	INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)
Reporting against the IFRS checklist.


	12.
	[AC 318]
	FINANCE RESTRUCTURE
Reporting the outcome of the investigation into resources in the Investment team.


	13.
	[AC 319]
	TENDER OF INTERNAL AUDIT CONTRACT
Current contract expires 31st March 2011. Internal auditors to be excluded.
 

	
	
	ANY OTHER BUSINESS 

· Training needs identified during the meeting
· Items for future meetings

· Annual workplan

REGISTERS OF INTEREST / HOSPITALITY / RELATED PARTY TRANSACTIONS / CONTRACTS REGISTER

	In attendance


	AUDIT COMMMISSION
Andrea White, District Auditor

Paul Viljoen, Audit Manager

	PWC
Ian Armfield, Engagement Partner

Penny Flint, Audit Manager


Future meetings in 2010:
30th November 2010, Tuesday, 10.00 am







