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Audit Committee 
11th February 2011
At 11:30 am 4th Floor, Dexter House 
Agenda
	1.
	[AC 323]


	INTRODUCTORY MATTERS

Apologies for absence, declarations of interest and reporting the minutes of the meetings held on the 14th September and 30th November 2010, as reported to Board in draft, for formal approval. An update will be provided on terms of reference and recruitment to the Finance Team.


	2.
	[AC 324]

	EXTERNAL AUDIT ~ AUDIT COMMISSION
Updating Audit Committee on the progress in implementing the recommendations included in the Annual Governance Report, presenting the Annual Audit Letter 2009-10, and preparations for the 2010-11 audit.


	3.
	[AC 325]

	INTERNAL AUDIT ~ PWC
Updating the Committee on the internal audit plan 2010-11, status of internal audit recommendations and presenting the draft audit plan for 2011-12.


	4.
	[AC 326]


	FINANCIAL MONITORING

Reporting the 3rd Quarter position on the 2010-11 budget, use of reserves and progress against the savings plan for 2010-11. 


	5.
	[AC 327]
	RISK MANAGEMENT

Reporting progress against tasks in the corporate risk register and to consider risks associated with Committee terms of reference.


	6.
	[AC 328]
FOI Exempt
	TREASURY MANAGEMENT POLICY ~ COMPLIANCE

Reporting on the administration of cash investment and compliance with Code of Practice 1, updating the code for 2011-12, and consideration of banking arrangements following the planned transfer from RBS to Santander. 



	7.
	[AC 329]
	LGPS MANAGEMENT & INVESTMENT OF FUNDS
Reporting an update to the action plan reported to the September 2010 Committee.



	8.
	[AC 330]
	INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)
Reporting against the IFRS checklist.


	
	
	ANY OTHER BUSINESS 

· Training needs identified during the meeting
· Items for future meetings

· Annual workplan
· Date of the November 2011 meeting
REGISTERS OF INTEREST / HOSPITALITY / RELATED PARTY TRANSACTIONS / CONTRACTS REGISTER

	In attendance


	AUDIT COMMMISSION
Andrea White, District Auditor

Paul Viljoen, Audit Manager

	PWC
Ian Armfield, Engagement Partner

Tina Ahuja, Audit Manager


Future meetings in 2011:
21st June 2011, Tuesday, 10.00 am
13th September 2011, Tuesday, 11.30am

November meeting - TBC







